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A Disastrous Turn for New York’s Economy
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Long Island, NYC Suffered Most

Sources: Johns Hopkins Univ., Moody’s Analytics

COVID-19 cases per 1,000 residents as of early Jun, #
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1-yr vs. 3-mo performance (3-mo MA)
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1-yr vs. 3-mo performance (3-mo MA)
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1-yr vs. 3-mo performance (3-mo MA)
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No Metro Area Is Spared
Status as of April 2020 data

Sources: Moody’s Analytics
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NYC, Buffalo Areas Take Biggest Hit…

Sources: BLS, Moody’s Analytics

Unemployment rate, change from Feb to Apr 2020, ppt
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…And Weakness Continued in May

Sources: Google, Moody’s Analytics
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…And Feds Are Not Riding to the Rescue
PPP loan amounts as of May 8, % of 2017 small-business payrolls

Sources: Census Bureau, Small Business Administration, Moody’s Analytics
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Smaller Metro Areas Never Recovered

Sources: BLS, Moody’s Analytics

Employment, % change, 2007-2008 peak to Dec-Feb 2020 avg
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